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On page 4 of 12 we added the wording **** SEE ENDORSEMENT, LAST PAGE OF THE DOCUMENT.  On all 

United Marine Underwriters policies, we add one of the two endorsements below.  If the boat is < 27’ we add 

MA6508b.  If the boat is > 26’ we add MA7Z04.  Both endorsements provided replacement cost for outboards and I/O 

that are five years old of less.  This statement applies to the Ace Yachtsman, Windjammer and Boatsman policy only.  

It specifically does not apply to Ace Departure policy, Ace Performance policy or Ace Charter policy.  

 

 

 

MA7Z04 (4/00) -- PROPERTY SUBJECT TO DEPRECIATION ENDORSEMENT 

 

It is hereby understood and agreed that the Property Subject to Depreciation section of Part A: Property Damage Coverage is 

replaced as follows: 

 

PROPERTY SUBJECT TO DEPRECIATION:  In the event of loss or damage to your insured plastic or canvas coverings, 

inclusive of all-weather bridge and cockpit enclosures, and dodgers, sails, outboard or outdrive units greater than five (5) 

years of age, or components of any of the preceding items which requires replacement or repair, we will pay the lesser of: 

 

a. the actual cash value at the time of loss; 

b. the cost to repair subject to depreciation; 

c. the cost of replacement. 

 

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED. 

 

 

 
MA6508b (04/01) -- PROPERTY DAMAGE COVERAGE 

REPLACEMENT COST FOR OUTDRIVE UNITS AND OUTBOARD MOTORS 

 

In consideration of the premium charged, the policy is amended as follows: 

 

PART A: PROPERTY DAMAGE COVERAGE: 

 

The Property Subject to Depreciation paragraph under Part A: Property Damage Coverage is replaced as follows: 

 

PROPERTY SUBJECT TO DEPRECIATION:  In the event of accidental, direct physical loss or damage to your insured 

plastic or canvas coverings, inclusive of all-weather bridge and cockpit enclosures, and dodgers, sails, outboard motors or 

outdrive units over five years old, machinery inside the vessel which is over seven years old, or components of any of the 

preceding items which requires replacement or repair, we will pay the lesser of: 

 

a. the actual cash value at the time of loss; 

b. the cost to repair subject to depreciation; 

c. the cost of replacement. 

 

ALL OTHER TERMS AND CONDITIONS REMAIN THE SAME. 

 


